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AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
To the Shareholders and the Board of Directors of AXA Insurance Public Company Limited

| have reviewed the interim financial information of AXA Insurance Public Company Limited, which
comprises the statement of financial position as at 31 March 2021, the statement of comprehensive
income, the statement of changes in equity, and the statement of cash flows for the three-month period
then ended, and condensed notes to the interim financial information. Management is responsible
for the preparation and presentation of this interim financial information in accordance with Thai
Accounting Standard 34, “Interim Financial Reporting”. My responsibility is to express a conclusion
on this interim financial information based on my review.

Scope of review

} conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review
of interim financial information performed by the independent auditor of the entity”. A review of
interim financial infermation consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing
and consequently does not enable me to obtain assurance that | would become aware of all significant
matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come fo my attention that causes me to believe that the accompanying
interim financial information is not prepared, in ali material respects, in accordance with Thai Accounting
Standard 34, “Interim Financial Reporting”.

PricewaterhouseCoopers ABAS Ltd.

G,

Boonlert Kamolchanokkul

Certified Public Accountant (Thailand) No. 5339
Bangkok

10 May 2021

PricewaterhouseCoopers ABAS Lid.

15th Floor Bangkok City Tower, 179/74-80 South Sathorn Road, Bangkok 10120, Thailand
T: +66 (0) 2844 1000 F: +66 (0} 2286 5050, www.pwe.com/th



AXA Insurance Public Company Limited

Statement of Financial Position
As at 31 March 2021

Assets

Cash and cash equivalents
Premium receivable, net
Accrued investment income, net
Reinsurance assets, net
Amounts due from relnsurance, net
Investment assets

Investment in securities, net
Property and equipment, net
Right-of-use assets
Intangible assets, net
Deferred acquisition cost
Deferred tax assets, net
Other assets

Total assets

Director

Date

Unaudited Audited

31 March 31 December

2021 2020

Notes Baht Baht
53 418,654,482 290,406,401

7 468,972,205 363,887,800
18,501,798 16,890,055

8,22 719,632,194 805,708,575
9,22 35,714,587 29,470,293
10 3,831,711,112 3,040,422,500
11 30,066,538 28,485,688
12 44,241,383 46,049,194
13 5,568,039 4,980,234
213,590,696 185,800,276

14 376,737,708 375,298,206
15, 22 98,633,627 116,380,639
6,262,024,179 6,203,779,951

Insurance

Public Company Limited

The accompanying notes form part of this interim financial information.




AXA Insurance Public Company Limited
Statement of Financial Position {Cont'd)
As at 31 March 2021

Unaudited Audited
31 March 31 December
2021 2020
Notes Baht Baht
Liabilities and equity '
Liabilities
Insurance liabilities 16 3,506,296,883 3,465,128,245
Due to reinsurers 17, 22 215,579,998 242,864,869
Employee benefit obligations 103,404,386 141,103,709
Accrued expenses 112,915,978 79,863,203
Commission payable 72,612,424 59,858,304
Lease liabilities 44,521,590 47,168,006
Other liabilities 18 138,102,804 93,085,476
Total liabilities 4,193,434,063 4,129,072,512
Equity
Share capital 19
Registered
36,726,421 ordinary shares
of par Baht 100 each 3,672,642,100 3,672,642,100

Issued and paid-up
36,726,421 ordinary shares
of par Baht 100 each
Discount on paid-up capital
Retained (Deficits) earnings

3,672,642,100
(1,088,106,516)

3,672,642,100
(1,068,106,516)

Appropriated o
Legal reserve 30,670,999 30,670,999
Unappropriated (600,646,752) (618,464,081)
Other components of equity 34,030,285 ' 57,964,937
Total equity AXA Insurance 2,068,590,116  2,074,707,439
vus. wanir dezfudy
Total liabilities and e@ﬂ 6,262,024,179 6,203,779,951

The accompanying notes form part of this interim financial information.




AXA Insurance Puhblic Company Limited
Statement of Comprehensive Income
For the three-month period ended 31 March 2021

Unaudited Unaudited
2021 2020
Notes Baht Baht
Revenues
Gross written premium 22 1,030,773,209 940,785,595
Less Reinsurance premium ceded 22 (123,400,155) (138,092,798)
Net written premium 907,373,054 802,692,797
Less Change in unearned premium reserve (196,218,737) (188,913,789)
Net earned premium 711,154,317 613,779,008
Commission and brokerage fees 22 22,346,155 19,579,007
Net investment income 14,662,126 16,907,928
Gains on investments - 53,309
Other income 9,392 117,036
Total revenues 748,171,890 650,436,288
Expenses
Losses and loss adjustment expenses 22 343,614,669 360,457,755
Less Claim recovered from reinsurers 22 21,673,209 (78,487,548)
Commissions and brokerages expenses 22 115,805,660 97,090,885
Other underwriting expenses 22 145,120,114 172,703,120
Operating expenses 20, 22 98,915,883 100,630,987
Finance cost 680,875 567,879
Total expenses 725,810,410 652,963,078
Profit (loss) before income taxes 22,361,580 (2,526,790)
Income tax (expense) credit (4,544,251) 463,606
Profit (loss) for the period 17,817,329 (2,063,184)
Other comprehensive income
ltems that will be reclassified subsequently to profit or [oss
Change in value of investments measured at
fair value through other comprehensive income (29,918,315) 8,442 135
Realised gain from sale of investments measured at
fair value through other comprehensive income and
impairment loss transferred to profit or loss - (53,309)
Income tax relating to items that will be reclassified 5,983,663 (1,677,766)
Total items that will be reclassified subsequently to profit or loss (23,934,652) 6,711,080
Other comprehensive (expense) income for the period, net of tax (23,934,652) 6,711,060
Total comprehensive {expense) income for the period {6,117,323) 4,647,876
Profit (Loss) per share
Basic profit (loss) per share {Baht) 21 0.49 (0.08)

The accompanying notes form part of this interim financial informati@f <
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AXA Insurance Public Company Limited
Statement of Cash Flows
For the three-month period ended 31 March 2021

Cash flows from operating activities
Written premium received from direct insurance
Cash {paid} received for reinsurance
Interest income received
Investment income received
Other income received
Losses paid from direct insurance
Commission and brokerage paid from direct insurance
Other underwriting expenses
Operating expenses paid
Other expenses paid
Income tax paid
Cash received from investment in securities
Cash paid for investment in securities
Cash received from investment in deposits at financial
Institutions

Cash paid for investment in deposits at financial
Institutions

Net cash generated from operating activities
Cash flows from investing activities
Proceeds from disposal of equipment
Purchase of equipment and computer software

Net cash used in investing activities

Cash flows from financing activities
Payments on lease liabilities

Net cash used in investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

The accompanying notes form part of this interim financial i

Unaudited Unaudited
2021 2020

Baht Baht
918,387,360 829,180,618
(89,434,900) 21,181,366
2,959,233 1,832,717
12,514,986 15,949,733

- 117,036
{(461,116,735) (364,058,496)
(131,534,079) (118,384,420)
(115,484,091) (149,148,072)
(71,579,400) (97,022,669)
{(4,807) {209,880)
{3,811,9085) (6,892,762)
115,708,514 214,212,459
{119,270,412) (55,647,776)
252,724,003 166,974,097

(172,791,030)

{412,053,878)

137,266,737 46,132,075
13,785 -
(4,173,317) (2,923,090)
(4,159,532) (2,923,090)
(4,859,114) (4,105,418)
(4,859,114) (4,105,418)
128,248,091 39,103,567
290,406,401 333,363,330
418,654,492 372,466,897
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2021

1 General information

AXA Tnsurance Public Company Limited (‘the Company”) is a public limited company incorporated and
domiciled in Thailand. The address of its registered office is as follows:

23 Floor, Lumpini Tower, 1168/67 Rama 4 Road, Sathorn, Bangkok.

The principal business operation of the Company is general insurance. The Company operates only in
Thailand.

These interim financial information was authorised for issue by the Company's management on 10 May 2021.

This interim financial information has been reviewed, not audited.

" Basis of preparaﬁoh__';‘

The interim financial information has been prepared in accordance with Thai Accounting Standard 34
Interim Financial Reporting. In addition, the interim financial information presentation are based on the
formats of interim financial information attached in an Office of Insurance Commission’s Notification “Principle,
methodology, condition and timing for preparation, submission and reporting of financial statements
and operation performance for non-life insurance company (No.2) B.E. 2562" dated on 4 Aprit 2019
(‘OIC Notification’).

The interim financial information should be read in conjunction with the annual financial statements for
the year ended 31 December 2020,

An English version of the interim financial information has been prepared from the interim financial
information that is in the Thai language. in the event of a conflict or a difference in interpretation
between the two languages, the Thai language interim financial information shall prevail.

The accounting policies used in the preparation of the interim financial information are consistent with those
used in the annual financial statements for the year ended 31 December 2020, except for the following:

1) As at 1 January 2021, the Company ceases applying the temporary exemption guidance to relieve
the impact from COVID-19 (temporary measures to relieve the impact from COIVD-19)
announced by The Federation of Accounting Professions (TFAC) which was effective for reporting
periods ending between 1 January 2020 and 31 December 2020. The impact of the ceasing the
guidance is included in the financial performance in the period ended 31 March 2021

New and amended Thai Financial Reporting Standards effective for the accounting periods beginning
on or after 1 January 2021 do not have material impact on the Company.

Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim
report only if it would also be appropriate to anticipate or defer such costs at the end of the financial year.

Income taxes in the interim periods are accrued by using the expected income taxes in the interim
period.

Ins
Tublic Cnmparl;lyrla.ill't]ti(f‘«
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2021

Estimates = . . -

The preparation of interim financial information requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in
applying the Company’s accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the financial statements for the year ended 31 December 2020.

Fair value

5.1 Fair value estimation

The following table presents the financial assets that are measured at fair value at 31 March
2021 and 31 December 2020,

31 March 2021 (Unaudited)
Level 1 Level 2 Level 3 Total
Baht Baht Baht Baht

Financial assets measured at
fair value through other
comprehensive income
Investment in securities

Government and state
enterprise securities

1,921,408,805 1,021,408,605

Private enterprise debt securities - 713,621,644 - 713,621,644

Equity securities - - 19,118,944 19,119,844

Total - 2,635,030,249 19,119,944 2,654,150,193
31 December 2020 {Audited)

Level 1 Level 2 Level 3 Total

Baht Baht Baht Baht

Financial assets measured at
fair value through other
comprehensive income
Investment in securities
Government and state
enterprise securities - 1,927,644,235 1,927,644,235
Private enterprise debt securities 718,922,203 - 718,922,203
Equity securities - 36,362,171 36,362,171

Total - 2,646,566,438 36,362,171 2,682,828,609

s Level 1. Quoted prices (unadjusted) in active markets for identical assets or liabilities.

+ Level2: Inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly (that is, as prices) or indirectly (that is, derived
from prices).

» Level 3: Inputs for the asset or liability that are not based on observable market data (that
is, unobservable inputs).

There were no transfers between Levels, no changes in valuation techniques and no reclassifications of

financial assets during the period.
{ /

Insurance

Public Company Limited

_ uus, weng1 dredud
\




AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2021

5.2 Valuation techniques
5.2.1 Valuation fechniques used to measure fair value level 2
Level 2 debt investments of marketable securities are fair valued using discounted cash flow
madel based on individual debt instrument's yield curve published by the Thai Bond Market
Association at the end of reporting period.

5.2.2 Valuation techniques used to measure fair value level 3

Changes in level 3 financial instruments for the three-month period ended 31 March 2021
and for the year ended 31 December 2020 are as follows: ’

Unaudited Audited

31 March 31 December

2021 2020

Baht Baht

Beginning balance of the year 36,362,171 36,362,171
Unrealised loss (17,242,227) -
Closing balance of the period/year 19,118,944 36,362,171

Valuation process

Management has put a process of performing the valuations of financial assets required for
financial reporting purposes, including Level 3 fair values. Appropriate valuation technigues
and uncbservable inputs are selectively used based on the characteristic of financial assefs.
The valuation of Level 3 fair value is reviewed and approved by management for financial
reporting purposes.

Fair value higrarchy level 3 of Road Accident Victims Protection Co., Ltd. is determine based
on fair value calculated using discounted cashflows method announced by Thailand General
Insurance Association.

6. Gash and cash equivalents.

Unaudited Audited

31 March 31 December

2021 2020

Baht Baht

Cash on hand 218,086 228,085
Cheque on hand .. 10,447 252,828
Bank deposits held at call 368,311,954 289,925,488
Investment with maturity within three months 50,114,005 -
Total cash and cash equivalents 418,654,492 290,406,401

Insuran
P'ublic Company 1.imi(sg
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2021

7. Premium receivable, net - -

The balances of premium receivable were aged as follows:

- From direct channel

Unaudited Audited

31 March 31 December

2021 2020

Baht Baht

Undue 325,503,170 242,757,527
Less than 30 days 83,436,337 40,189,164
30 - 60 days 20,331,515 18,647,406
60 - 80 days 11,502,871 8,652,715
90 days - 1 year 27,961,676 51,808,801
More than 1 year 7,377,235 8,538,799
Total premium receivable 476,112,804 370,594,412
Less Allowance for doubtful accounts {7,140,599) (6,706,612)
363,887,800

Premium receivable, net : . 468,872,205

. Reinsurance asseis, net

Unaudited Audited
31 March 31 December
2021 2020
Baht Baht

Reinsurance recoveries on technical reserve (Note 16)
Claim reserve 557,928,718 637,923,870

Premium reserve

- Unearned premium reserve (UPR) 161,702,476 167,784,705
Reinsurance assets, net 719,632,194 805,708,575

9. Amounts due from reinsurance, net

Unaudited Audited -
31 March 31 December
2021 2020
Baht Baht
Reinsurance premium receivable _ 35,809,344 29,593,416
Less Allowance for doubtful account {94,757) {123,123)
Amounts due from reinsurance, net : 35,714,587 29,470,293

AXA Tnsurance

Public Company Limite
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AXA Insurance Public Company Limited

Condensed Notes to Interim Financial Information (Unaudited)

For the three-month period ended 31 March 2021

10" Investment in securities, net

Investment in securities as at 31 March 2021 and 31 December 2020 are as follows:

Debt insfrument financial assets

Unaudited
31 March 2021

Audited
31 December 2020

Cost/
Amortised
cost

Baht

Fair value
Baht

Cost/
Amortised
cost

Baht

Fair value
Baht

Debt instrument measured at fair value
through other comprehensive income

Government and state enterprise

securifies 1,895,407,298

1,921,408,605

1,890,173,888

1,927,644,235

Private enterprise debt securities 689,453,806 713,621,644 703,598,756 718,922,203
Total 2,594,861,204 2,635,030,249 2,593,772,644 2,646,566,438
Add Unrealised gain 40,169,045 - 52,793,794 -
Total debt instrument measured
at fair value through
other comprehensive income 2,635,030,249 2635,030,240 2646566438 2,646,566,438
Debt instrument measured
at amortised cost
Promissory notes 17,519,400 17,518,400
Deposit with financial institutions
with maturity over 3 months 1,177,560,919 1,257,493,891
Total 1,195,080,319 1,275,013,291
Less Expected credit loss {17,519,400) {17,5619,400)
Total debt instrument measured
at amortised cost 1,177,5660,919 1,257,493,891
Total debt instrument financial assets 3,812,591,168 3,904,060,329
Equity instrument financial assefs
Unaudited Audited
31 March 2021 31 December 2020
Cost/ Cost/
Amortised Amortised
cost Fair value cost Fair value
Baht Baht Baht Baht
Equity instrument measured at fair value
through other comprehensive income
Local equity securities 891,069 19,119,944 891,069 38,362,171
Add Unrealised gain 18,228,875 - 35,471,102 -
Total equity instrument measured
at fair value through
other comprehensive income 19,119,944 19,119,944 36,362,171 36,362,171
Total equity instrument financial assets 19,119,944 19,119,944 36,362,171 36,362,171
Total investment in securities 3,831,711,112 3,940,422 500

As at 31 March 2021, the depaosits at financial institutions with maturity over 3 months from issuance at
par value amounting to Baht 1,101,332 were placed as bail bonds (31 December 2020: Baht 1,091,871).

Insurance
Public Company Limited

9. gontn Uredusy
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2021

10.1 Debt securities that are measured at fair value through other comprehensive income

Unaudited
31 March 2021

Audited
31 December 2020

Expected credit
loss recognised

Expected credit
loss recognised

in other in other
comprehensive comprehensive
Fair value income Fair value income
Baht Baht Baht Baht
Investments in debt securities
which credit risk has not
significantly increased (Stage 1) 2,635,030,249 (671,398) 2,646,566,438 (673,235)
Investments in debt securities
which credit risk has
significantly increased (Stage 2) - - - -
Credit-impaired investments
in debt securities (Stage 3) - - - -
Total 2,635,030,249 (671,398) 2,646,566,438 (673,235
10.2 Debt securities that are measured at amortised cost
Unaudited Audited
31 March 2021 31 December 2020
Gross Expected Gross Expected
carrying value  creditloss Carrying value carrying value credit loss Carrying value
Baht Baht Baht Baht Baht Baht

Investments in debt
securities which
credit risk has not
significantly
increased
{Stage 1) 1,177,560,919

Investments in debt
securities which
credit risk has
significantly
increased
(Stage 2) -

Credit-impaired
investments in

- 1,177,560,91¢

1,257,493,891

- 1,257,493,891

debt securities
(Stage 3) 17,519,400 (17,519,400) - 17,519,400 {17,519,400) -
Total ' 1,195,080,319 = (17,519,400) 1,177,560,918  1,275,013,281 (17.519,400) 1,257,493,891

For the three-month periods ended 31 March 2021 and 2020, the Company has revenues relating to

investment as follows:

- Interest income from investments with amounting to Baht 15.1 million (2020: Baht 17.3 million). _
- Amount received from selling investments with totaling amounting to Baht 115.7 miflion (2020: Baht
214.2 million} and there is no gain from selling investments (2020: Baht 0.1 million).

AXA Tnsurance

Public Company Limited
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2021

14 Deferred income tax

Deferred tax assets and liabilities presented in statements of financial position and changes in
deferred tax for the three-months period ended 31 March 2021 arises from the following items:

Deferred tax assets
- Allowance for doubtful accounts
- Unearned premium reserve
- Loss reserve and
outstanding claims
- Depreciation for computers
- Provision for retirement benefits
- Accrued expenses
- Loss carry forward
- Lease Liabilities
- Expected credit losses

Deferred tax liabilities

- Deferred acquisition cost

- Changes In value of
Investment measured at
fair value through other
comprehensive income

- Expected credit losses

Deferred income tax, net

Transaction

Audited in other Unaudited

31 December Transaction comprehensive 31 March
2020 in profit or loss income 2021

Baht Baht Baht Baht
1,365,047 81,124 - 1,447,071
57,785,908 30,869,327 - 88,655,236
241,295,805 (13,794,744} - 227,501,081
161,317 (258,689) - {97,372)
8,220,934 223,477 - 9,444 411
3,984,782 275,210 - 4,259,992
112,327,513 (21,953,585) - 90,373,928
251,333 13,996 - 265,329
3,838,527 {367) - 3,638,160
430,032,067 {(4.544,251) - 425,487,816
36,946,149 - - 36,946,149
17,652,975 - (5,983,206) ° 11,869,679
134,647 - (367) 134,280
54,733,771 - {5,983,663) 48,750,108
375,298,296 376,737,708

Deferred income tax assets are recognised for tax loss and carry forwards only to the extent that
realisation of the related tax benefit through the future taxable profits is probable. As at 31 March
2021, the Company did not recognise deferred income tax assets of Baht 19.6 million (31 December
2020: Baht 19.6 million) in respect of loss amounting to Baht 98.1 million (31 December 2020: Baht
98.1 million) that can be carried forward against future taxable income. Loss amounting to Baht

98.1 million expires in 2021,

Insuranc
Public Company Limited
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AXA Insurance Public Company Limited

Condensed Notes to Interim Financial Information (Unaudited)

For the three-month period ended 31 March 2021

15 Otherassets. .~ - .

Unaudited Audited

31 March 31 December

2021 2020

Baht Baht

Income tax receivable and undue valued added tax 48,655,304 45,425 622
Prepaid expenses and refundable deposits 18,648,811 15,032,224
Reserve withheld for claims 26,387,786 44,861,206
Amount due from related companies (Note 22) 1,136,112 804,155
Others 3,805,514 10,157,432
Total other assets 08,633,527 116,380,639

Reserve withheld for claims is cash withheld from premiums received on Thai Rice and Maize
Insurance Scheme and which is the Government's Scheme co-operating with the Thai General
Insurance Association for payments of claims and related expenses which the Company will receive
this cash when the coverage period in the insurance contracts is over.

16 Insurance liabilities

Unaudited Audited
31 March 2021 31 December 2020
Liabilities Liabilities
recovered recovered
Insurance from Insurance from
liabilities  reinsurance Net liabilitles reinsurance Net
Baht Baht Baht Baht Baht Baht

Claims reserve

- Reported claim

- Claim incurred
but not reported

1,072,355,647 (232,050,536) 840,305,111 965,356,961 (206,936,342) 758,420,619
623,079,375 (325878,182) 297,200,193 _ 879,045,931  (430.987,528) 448,058,403

Total claims reserve

Premium reserve

- Unearned premium
reserve (UPR)

1,695,435,022 (557,929,718) 1,137,505,304 1,844,402,892 (637,923,870) 1,206,479,022

1,810,861,861 (161,702,476) 1,649,159,385 1,620,725353  (167,784,705) 1,452,940,648

Total 3,506,206,883 (719,632,194) 2,786,664,689 3.465,128,245  (805,708,575) 2,659,419,670

16.1 Insurance reserve for short-term insurance contract

16.1.1 Claims reserve

Unaudited Audited
31 March 31 December
2021 2020

Baht Baht

Beginning balance

Claims incurred during the period/year

Changes in claims reserve and assumptions
method on claims reserve

Claims paid during the period/year

1,844,402,892  1,640,208,426
422,671,303 1,610,263,766

(89,721,531) 31,602,007
(481,917,642) (1,437,671,307)

Closing balance . 1,695435,022 1,844,402,892

AXA Insurance
Public Company Limited
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2021

16.1.2 Unearned premium reserve

Unaudited Audited

31 March 31 December

2021 2020

Baht Baht

Beginning balance 1,620,725,353 1,369,282,438
Premium written for the periodfyear 1,030,773,208  3,489,337,294
Premium earned for the periodiyear (840,636,701) (3,237,894,379)

Closing balance

1,810,861,861  1,620,725,353

17 Duetoreinsurers '~ [ - U0 00

Reinsurance premium payable
Fund withheld from reinsurance
Reinsurance payable - others

Total due to reinsurers

18 . Other liabilities ~

Unaudited Audited
31 March 31 December
2021 2020

Baht Baht

106,443,844 124,035,567
52,770,748 40,372,563
56,365,406 78,456,739

215,579,998 242,864,869

Revenue Depariment payable

Unaudited Audited
31 March 31 December
2021 2020

Baht Baht

36,591,351 21,250,058

Amount due from related companies (Note 22) 28,102,522 10,664,914

Premium suspense
Others

Total other liabilities

65,353,166 57,999,585
8,055,775 3,170,918

138,102,804 93,085,476

19 Share capital

For the three-months period ended 31 March 2021 and for the year ended 31 December 2020,

At 1 January 2020
Issue of shares

At 31 December 2020
Issue of shares

At 31 March 2021

Number of
ordinary Ordinary Share
shares shares discount Total
Shares Baht Baht Baht

36,726,421 3,672,642,100 (1,068,108,516) 2,604,535,584

36,726,421 3,672,642,100 (1,068,106,516) 2,604,535,584

36,726,421 3,672,642,100 (1,068,106,516) 2,604,535,584

/\ , / AXA nsurance
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information {Unaudited)
For the three-month period ended 31 March 2021

20 Operatingexgisnses

For the three-months period ended

Unaudited Unaudited
31 March 31 March
2021 2020
Baht Baht

Employee expenses not relating to underwriting
and claim expenses 62,732,475 59,438,456

Property and equipment expenses not relating

to underwriting expenses 14,810,699 18,064,899
Tax expenses 249,255 274,274
Bad debt and doubtful accounts (reversal) 365,436 (808,030)
Expected credit loss (reversal) (1,837) 44 353
Other operating expenses 20,759,855 23,617,035
Total operating expenses 98,915,883 100,630,987

Basic profit (loss) per share is calculated by dividing the net profit (loss) for the period attributable to
ordinary shareholders by the weighted average number of ordinary shares in issue during the period.

For the three-months period ended

Unaudited Unaudited
31 March 31 March
2021 2020
Net profit (loss} for the period attributable to

ordinary shareholders {(Baht) 17,817,329 {(2,063,184)

Weighted average number of ordinary shares
in issue during the period {Shares) 36,726,421 36,726,421
Basic profit {loss) per share (Baht) 0.49 (0.06)

There are no potential dilutive ordinary shares in issue for the three-months periods ended 31 March
2021 and 2020.

22 Related pa'r‘ti.'é's‘j;‘aﬁéé;:',t;icsns o

Enterprises and individuals that, directly or indirectly, through one or more intermediaries, control, or
are controlled by, or are under common control with, the Company, including holding companies,
subsidiaries and fellow subsidiaries are related parties of the Company. Associates and individuals
owning, directly or indirectly, an interest in the voting power of the Company that gives them
significant influence over the enterprise, key management personnel, including directors and officers
of the Company and close members of the family of these individuals and companies associated with
these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form.

The Company is a subsidiary company of AXA SA whose incorporated and domiciled in France.

19




AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2021

The Company had the significant transactions with entities under the same group as follows:

For the three-months period ended

Unaudited Unaudited
31 March 31 March
2021 2020
Baht Baht
Statement of comprehensive income
Revenues
Gross written premium 138,103,863 119,505,442
Reinsurance premium ceded (93,539,689) {105,894,855)
Commission and brokerage fees 15,197,001 16,945,362
Expenses
Losses and loss adjustment expenses 7,275,150 5,835,283
Claim recovered from reinsurers (70,228,667) (19,389,731)
Commission and brokerage expenses 23,320,469 19,665,710
Other underwriting expenses 1,517,654 280,262
Operating expenses
Other expenses recoveries (1,512,898) (2,059,849)
Management and service fees 21,393,705 18,672,910
Qutstanding balances are as follows:
Unaudited Audited
31 March 31 December
2021 2020
Baht Baht
Statement of financial position
Assets
Reinsurance assets 198,028,454 161,163,720
Amount due from reinsurance, net 513,635 1,393,791
Other assets
Amount due from related companies 1,136,112 904,155
Liabilities
Due to reinsurers 37,734,665 72,024,554
Accrued expenses - 2,521,916
Other liabilities 28,102,522 10,664,914

Key management compensation

The compensation paid or payable to key management for employee service for the three-months
periods ended 31 March 2021 and 2020 are shown below:

For the three-months period ended

Unaudited Unaudited

31 March 31 March

2021 2020

Baht Baht

Short-term employee henefits 36,736,539 36,308,558
Post-employee benefits 321,563 277,266
Total Insurance 37,058,102 36,586,824

Tublic Company Limite
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the three-month period ended 31 March 2021

23 Deposits with Regisirar

In compliance with the Non-Life Insurance Act (No. 2) B.E. 2551, government bonds amounting to
Baht 14,000,000 and state-owned enterprise bonds amounting to Baht 325,000,000 (31 December
2020: government bonds amounting to Baht 14,000,000 and state-owned enterprise bonds amounting
to Baht 325,000,000) have been placed at the Office of Insurance Commission.

24 Contribution to Nonilfeguaranteefund L

In compliance with the Non-Life Insurance Act (No. 2) B.E. 2551, For the three-month periods ended
31 March 2021 and 2020 the Company contributes to Non-life guarantee fund amounting to Baht
2,569,664 (2020: Baht 2,329,617).

AXA Insurance
'ohiic Company Limite
\Jlﬁ. wandy Usrfiin
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