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AUDITOR'S REPORT ON THE REVIEW OF THE INTERIM FINANCIAL INFORMATION
To the Shareholders and the Board of Direciors of AXA Insurance Public Company Limitad

| have reviewed the interim financial infarmatian of AXA Inswrance Public Company Limited, which
comprises the statement of financial position a5 at 30 June 2021, the statemants of comprehensive
income for tha three-month and six-month periods then ended, the related statements of changes
in equity and cash flows for the six-month period then ended, and the condensed notes o the
interim financial infarmaticn. Management is responsible for the preparation and presgntation of
thes interim fnanclal Infermation in accordance with Thai Accounting Standard 34, Interim Financial
Reparting”, My responsibillly |s to express a conclusion on this interim financial infarmation based
oN MY reiew,

Scope of review

| conducted my review in sccordance with Thal Standard an Review Engagemants 2410, *“Review
of Intarim financial infarmation performed by the independent auditer of the entity”, A review of
interim financial information consists of making inguiries. primarily of perscns responsibla far
finrancial and accounting matters, and applying analytical and other raview procedures, A review is
substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing
and consequently does not anabls me o cbtain assurance that | would become aware of &l significant
matlers that might be identified In an audit. Accordingly, | do not express an audt cpinion;

Conclusion

Basad on my review, nothing has come fo my atenion that causes ma to believe that fhe sccomparnying
interim financial information is not prapared, in all materisl respects, in accondance with Thal Accourting
Standard 34, *Interim Financial Reporting”,

PricewalerhouseCoopers ABAS Lid.

e,

Boonlert Kamaolchanokkul

Carlified Public Accountant (Thalland) Ma. 5330
Bangkok

& Augusgt 2021

Pricewaterhouse Coppers ARAS Lid,
i5th Floor Bangkaok City Toerer, 179780 Sputh Sethorn Boed, Penghok 1oizo, Thoiland
T a6 00 28 1000 F 66 () 0BG 5050, L'-'ww]'\-'l.w.{'nrn.l;"lh



AXA Insurance Public Company Limited

Statement of Financial Position
Az at 30 June 2021

Azsels

Cash and cash aguivaients
Pramiwmn receivable, net
Accrued nvestment incoma, nat
Reinsurance sasels, nst
Amounis due from reinsurancs, net
Investmeant assets

Investmeant in s=curities, net
Property and equipment, net
Right-of-use assels
Intangible assets, net
Cafarrad acquisition oost
Dalerred tax assetz, ned
Other assels

Total assets

Director

Date

Unaudited Audited

30 June 31 December

2021 2020

Motes Eaht Baht
& 344,063,116 290,408 401

", 464,284,858 383,887 200
168,241,627 16,850 055

8,22 BES, 771,707 BO5,708 575
g, 22 57,625,082 25,470,283
10 4 018,960,409 3,840,422.500
1 20,545,600 28,485 668
12 45 418,424 48,049,194
13 5510.818 4,580,234
218,408,082 185,800,276

14 370,534,785 475,258,206
15, 22 73 814,321 116,380,639

5503476, 758

B,203,77%.951

The acoompanying nates form parl of this interim financal infermation.




AXA Insurance Public Company Limited
Statement of Financial Position (Conf'd)
As at 30 June 2021

Unaudited Audited
30 June 31 Decamber
2021 2020
MNotes Baht Bahi
Liabilities and equity
Liabilities
ineurancs Habillities 168 3,720, 188.410 3 465, 120,245
Dua ta relnsurers 17, 22 187 628,615 242 BG4 568
Employea benafit obligations 129,550.3496 141,103,708
Accrued expenses 124,777,900 79,863,903
Commission payshbla 70,548,302 59,858 304
Lease liabllities L5487 BED 47 168,006
Ciner liablities 18 128,947,037 93,085 478
Total liabilities 4414620410 4,129,072 512
Equity
Share capital 19
Registered
35,726,421 ordinary shares
of par Baht 104 each 3672842100 Z672642,100
e ———
lesued and paid-up
36,726 421 aordinary shares
of par Bahi 100 each JBTZE42100 3672642100

Discount on paid-up capltal

{1.068,106.518)

{1.088,106,514)

Retained (Deficits) earnings
Appropriated
Legal resarve 30,670,898 30,670,598
Unappropriatad (571,897,298) {618,484 081)
Cther components of eguity 25 B0, 164 67 G4 937

Tatal equity

Total liabllitles and eguiky

2,028,258, 348

2,074,707 439

§,603,478,758

5,203,77%,951

|- ﬂ.!ﬂﬁf}ﬁ.’."
v, wenen ez

The accompanying notas form part of this interim financizl informatian,




AXA Insurance Public Company Limited
Statermnent of Comprahensive Income
Fer the threg-month period ended 30 June 2021

Unaudited Unmaudited
2021 2020
Notes Baht Baht
Revenues
Gross written premium 22 858,741 423 8E7. 010,835
Less Reinsurance pramium ceded 22 (141 174,284  (163,040,537)
Met written premium B17,567.138 B83.970 208
Lesz Change in unearmed premium reserve (45,491,479% (38,010,273}
bet earnad premium T72,075 BA0 655,560,025
Commission and brokerage fass 22 22,079,192 18,514 238
Met imvestment incams 14 208 4749 18,588 159
Zalns on investmants . J8g42
Qiher income 1,065 B35477
Total revenues 208,364,308 £81,947 082
Expenses
Lossas and loss adjusimeant expenses 22 G777V, 78 832 4G4, TEE. 228
Less Claim recaversd from reinsurars 2z (164,602 468) (95,000,101}
Commiggions and brokerages expenses a2 121,800,850 105,715,258
Cther undenyriting axpensas 22 124,475,240 140,788,850
Cperating expenses 20,22 111,273,087 58 999 139
Finance cost 632,278 1,180,586
Total expenses 771,291,835 Ga4 454, 160
Profit before income taxes 37 072667 TA92 922
Income {ax expense (8,323,204 {1,698.374)
Profit for the perad 28,748, 353 o052 548
Other comprehensive incomae
Items that will be reclassified subsequently to profit or foss
Change In value of investmanis measurad at
fair value through other comprehansive income (4,219,808} 2 787,184
Realised gain from sale of invastmants measured af
fair vaive through other comprehensive income and
impairment Ises fransferred ta profit or loss - (38,842)
Income fsx relating to items that will be reclassified E43 062 (548 352)
Total tems that will be reclassified subsaquenily
to prafit or loss [E‘:I 375, 88T 2,200 140
Other comprehensive (expensa) e AXA Insurance
i b ormnpna ity | ieptiel
for the period, net of tax it m_l_h Sanitul [3,375,847) 2,200,150
Total comprehensive income for the period 25373508 8.084 738
Profit (Loss) per share
Basiz profit per share (Baht) 21 .78 218

The accompanying notes form part of this interim finangial information




ARA Insurance Public Company Limited
Statemeant of Comprehonsive Income
For the sikx-month period ended 30 June 2021

Unaudited Unaudited
2021 2020
Notes Baht Baht

Revenues
Gross written premium 22 1,009,514 632 1,787,796 430
Less Reinsuranca premium ceded 22 (284 674.439)  [301,133,235)

Met written pramium 1, 724,840,183  1,456,663,085
Lags Changa in uneamed premium reserve (241.740.216)  [226 924,082)
Met eamad premium 1483228 877 1.269.739.053
Cammission and brokerage faes 22 a4 AZ5 347 38,083 246
Met investment income 28, BT0 605 33,506,127
Gaing on investimanis - 81,851
Cither income 10,457 855013
Tatal revenues 1,566,636,3868 1,342 383370
Expenses
Losses and loss adjusiment expenses 22 821,413,601 825,223,883
Less Claim recovered from reinsurars £2 (t43,018,258]) (173,487 648
Commissions and brokerages expenses 22 237,606,550 202,810,143
Other underwrifing expensas 22 2689, 598 363 283,482,070
Cperating expenses 20, 22 210,188,840 187,630,126
Finance ¢ost 1,313,154 1,748,665
Total expenses 1497 1022489 1,337.417,238
Profit before income taxes 59,434 137 4,586 132
Income tax expense {12,867 455) (1,124 7T68)
Profit for the period di5, 556 682 3,831,364
Other comprehensive income
ltems that will be raclazsified subsequently 1o profit or loss
Change in value of invesiments measured at
fair value through olher comprenensive income 154,136,124) 11,228,318
Feali=ed gain from sale of investments measurad at
fair value through cther comprahansive Income and
Impairment loss transferred o profit or loss - (21,851)
Income tax relating to iterns that will ba reclassified 6,827 625 {2,226,118)
Total itlerms that will be reclassified s uently
o profit or loss v (27,310,499) 2,811,250
<7
Other comprehensive (expensa) i A}I.'.A Insuran L/
for the period, net of tax Lubtiy o vmpany Luniiad {27 310,499) 8,811,250

Total comprehensive income for the pariod

Profit (Loss) per share
Basle profil per share (Baht) 21

The accompanying notes form part of this infenm financial information.
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AXA Insurance Public Company Limited
Statement of Cash Flows
For the six-month period ended 30 June 2021

Cash flows from operating activities
Writhan premium recehved from direct insurance
Cash paid for reinsurancs
Interesi income recaived
Invastmeant income receivad
Dther income received
Losses paid from diract Insurance

Commission and brokerage paid from diredl insuranca

Diher underwriting expensas

Operaling expensas paid

Other expenses paid

Incame tax paid

Cash received from Investment in securities
Cash paid for imvestrent in securities

Cash mecelved from Investment in depesits at financial institutions
Cash paid for Investment in deposits at financial Instiutions

Nt cash genersted from operating activitias
Cagh lows from inveating activities
Proceeds from disposal of egulpmani
Purchasze of equipment and compuier sohhwars

Net cash ugad in investing achivities

Cash flows from fimancing activities
Payments on lease abilities

Met cash wsad in Investing activitias

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of tha period

Cash and cash equivalents at end of the pericd

The accompanying nokes form part of this interim financial infarmation.

Unaudited Unaudited
2021 2020
Baht Bahi
1,875,894 104 1,604,191 107
(197,425,477 (24.811,471)
5,373,723 2428103
20,706 072 36 835873
- 553013
(B75,038,508) (644,457 564)
(265451 512) (224 654,525)
(240,413 328)  (278,921,800)
(161,081,257 (187,782 6223)
(1,445 348) {1,164,019)
£ 0BT 688 [B,G58,308)
176,584, 510 08 404 831
(a4 811 885, (155,168,169}
385,008 048 257 8106803
{375,164,102)  (B42,890477)
BT.B17T 632 131,114 875
49,587 -
(5,769,030) {6.251,657)
(5,739.433) {6.251,857)
(8421 4B4) {7.818,948)
(8,421,484} (7.818 248)
53,858,715 117,044,372
200,406 401 33,3835 350
344,063,118 450,407,702

"

A

e
AXA, Insurance

Pl Undnpany L




AXA Insurance Public Company Limited
Condensed Motes to Interim Financlal Infermation (Unaudited)

For the six-month perioed ended 30 June 2021

1 Geperal information

AXA Insurance Fublic Company Limited ({*the Company”) i &8 public limited company Incorporated and
damicilad in Thaland, The address of ts registered offica Is as follows:

23 Floor, Lumpéni Tower, 1168/87 Rama 4 Road, Sathom, Bangkok.

The principal business cperation of the Company is general insurance. The Company operates anly in
Thailana.

These interim financ&l information was autharized for issue by the Company's management on 9 August 2021,

Thiz intenm financial informaton has been reviewed, not suditad,

2 ' 'Basis of preparation

The interim fingngial information has besn prepared in accordance with Thai Accounting Standard 34
Intarim Financlal Reporting. In addition, the interim financial informstion presaentation are basad on the
formeats of interim financial infarmation attached in an Cffice of Insuranca Cormmassion's Motification *Principle,
mathodoiogy, condtion and fiming for preparation, submission and reporting of financial staternents
and operation performance for non-ife insurence company (No.2) BE 2562° dated on 4 Apdl 2015
("CHC Modification’),

The interim financial information should be read in conjunction with the annual financial statements for
the year ended 31 Decembar 2020,

An English version of the interim financial information has been prepared from the interim financial
information thet is in the Thai language. In the event of a conflict or a diffarence in interpretation
bebwaen tha bvo languages, the Thal language Interim financal information shall prevall,

3 Accounfing policies

Tha accounting policies used in the preparation of the intenm financial information are consistert with those
used in the annual financial statements or the vaar ended 31 Cecambar 2020, axocapt for the folowing:

11 As gt 1 Jenuary 2021, the Company caasas applying the temporary exemption guidance to religve
the impact from COVID-19 (lemporary measures to relieve the impact from COMND-18)
announced by The Federation of Accounting Professions (TFAG) which was effective for reporting
periods ending batween 1 January 2020 and 31 December 2020. The impact of the ceasing the
guidarcs is included in the financial perfarmance in the perod ended 30 Juna 2021,

New and amended Thai Financial Reporting 3tandards effective for the accounting periods beginning
on or after 1 January 2021 do not have material impact on the Company.

Costs that are incurred unevenly during the financial year are anticipated or defarred in the interim
report only if # would also be appropriate to anticipate or dafer such costs at the and of the financial year.

Income taxas in tha interim pariads are accroed by using the axpectad Income taxes in the interim
pariod.




AXA Insurance Public Company Limibed
Condensed Notes to Interim Financial Infoermation (Unaudited)
Far the six-month period ended 30 Juna 2021

4 Estimales

The praparation of interim finandal information regquines managemant to make judgements, estimates and
assumptions that affect the application of accounting policies and the reporfed smounts of assets and
liabdities, income and expensa. Actual results may differ from thesa astimates.

In preparing this inteim financial information, the significant judgements made by management i
applying the Company's accounting palicies and the key sources of estimation uncertainty were the
same ag those that applied to the financial statements for the year ended 31 Dacamber 2020

& Falrvalue

B4 Fair value estimation

The faliowing table presents the financial assets that are measured at fair value at 30 June 2021
and 31 December 2020,

= Ererr

30 Juna 2021 (Unaudited)

Level 1 Laval T Lewval 3 Totsd
Bahit Bait Baht Baht
Financial assets measured at
fair value through other
comprehensive income
WE 5
Govermment and staie
enlorprise securities -~ 2,024,361 403 - 2,024,381,493
Privale enferprise debl securitiag - TETBOETI0 - T2F,83,730
Enuity securities - - 18134140 15134140
Tolal - 27E2285223 19,134,140 2771398 383
31 December 2020 [Audited)
Lewel 1 Level 2 Leval 3 Taotal
Baht Baht Baht Baht
Flnancial essets measured at
fair value through other
comprabensive incoma
Inwestmeant In securiles
Govememant and Slale
eniarprise sacuritas « 15276544 235 - 1,827 844,235
Private enferprise debt securities - T1B,822 203 «  TFiggE22d
Equity securities . . 35,362 171 25,362 1T
Taial - 2548,566 438 Hae2 T 2682023508

« Leval 1: CQuated prices (unadjusted) In active markets for identical assets or Babilities

» Leval 2: Inputs other than guoted prices included within feval 1 that are observable for
theasset or llabllity, eithar directly (that is, as prices) or indiractly (that is, derived
from prices).

o Leval 3: Inputs for the asset or liakility that are net based on abservable market data (that i,
urabservable inpuis),

There wara no tranafers between Levals, no changes in valustion lechriguas and no reclassifications of
financisl assels during fhe pancd,

AXA Insuran

Pefln Lirmpary 4

Ly, e s




AXA Insurance Public Company Limited
Condensed Motes 1o Interim Financlal Infermation (Unaudited)
For the six-menth peried ended 30 June 2021

.2 \Valuation techniques

521

522

Valuation techniques used to measure fair value leveal 2

Level 2 debi investments of marketabla securities are fair valued using discauntad cash flow
modal basad on indvidual dabd instrumeant's viald curve publizhed by the Thal Bond Market
Azzaciation st the end of reporting pericd,

Valuation technigues used to measure falr valua level 3

Changes in level 3 finangial instrurments for the six-month penod ended 30 June 2021 and for
the year anded 31 Decamber 2020 are as follows:

Unaudited Audited

a0 Junde 3 Decembaor

2021 2020

Baht Baht

Baginning balance of the year 36,562,171 35,382 17
Unreakzed loss (17, 226.031) =
Closing kalance of the perodivear 19,134 140 38,352 171

Valuation process

Management has put a process of padorming the valuations of financlal assets required for
financial reporting purposes, including Levet 3 fair values, Appropriaie valuation techniques
and urabservable inputs are selectvely used based on the characterstic of financial assets.
Tre valuation of Level 3 fair vahkie is reviewed and approved by manasgement for financal

reparting purposes.

Fair value hierarchy level 3 of Road Accidant Victims Protection Co., Ltd. &= datermine based
an fair value calfculated wsing discounted cashfiows method anncunced by Thailand General
Insurancea Association.

& Cash and cash equivalents

Unaudited Audited

&0 June 31 December

202 2020

Baht Baht

Cashan hand 218,085 228,085
Cheque on hand 24,180 252,828
Bank depasits hald st call 343,820,851 269,925 453
Total cash and cash aguivaienis 344 DE3 118 200 408 401

Insura
LHI'-' L'E'tn:.-n: 1 imi

L, went 1

10



A¥A Insurance Public Company Limited
Condensed Notes to Interim Financial Information [(Unaudited)
For the six-month parod ended 30 June 2021

T Premiom réceivable; nal

The balances of premium receivable were aged as follows:

From direct channel

Unaudited Audited
3F June 31 December
2021 2020
Baht Eaht
Undua 269 500,862 242 757 527
Less than 30 days 73,800 615 40,180,164
30 - B0 cays 30,280 862 18,847 408
B0 - B0 days 18,886 201 8,652,716
S0 days - 1 year 67 428 561 51,808,801
More than 1 year 10,217,018 8,538,788
Tofal premium necaivable 471,824 247 370,584 412
Less Alowance for doubtivl accounts (7536 365) (5, 706.61:2]
Fremium recaivable, net 454, 284,850 a3 887 BO0
Unaudited Audited
30 June 31 December
2021 2020
Baht Baht
Reinsurance recoveries on technical reserve (Mate 18)
Clalrn reserve 630,418,174 8aT. 823,870
FPremium resene
= Uneamed premium resenve (LPR) 178,353,533 167,784 705
Reinsurance asssts, net 858, 771,707 BO5,70OB,575

8 Amounts due from relnsurance;, net

Unaudited Audited

30 June 31 December

2021 2020

Baht Baht

Reinsurance premium receivable 57992431 258,593 416
Less Allowance for doubtful eccount (167,368} {123,123)
Amounts dua from reinsuranca, net BT B25.082 29,470,253

1



AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2021

10 Invesiment in securifies, net _

Investment In securities as at 30 June 2021 and 31 December 2020 are as follows:

Dbl instruenent fhanclal 3388
Unzudited Audited
20 Jung 2021 31 December 2020
Cost! Coat/
Amaortised Amortized
Gt Falr value cost Fair valua
Baht Baht Baht Eaht
Debt ingirumant measurad at fair vaive
thraugh olher comprehensive Neoms
Govamrment and slate enlerprise
securities 2.000,686,821 2024381403 1000073880 7,07 644,236
Private enlerprise debl sacurities 715543340 727,903,730 703,508,758  T1B 832 203
Tokal 2716420281 2752365225 2503772644 2645585438
Add Unraalisad gain 35,8358 082 - 52,795,784 -
Total dabt insfrumen] measured
at fair vadue through
aiher comprehensha incoms 2752265223 PTE2IREE23 20406550438 2645565438
i il aured
glamartisad cos
Framlssorny notes 17,518,400 17,518, 400
Doposit with firansial nstlulicns
with maburify over 3 months 1.24 7,561,046 1,257 453,851
Total 1 265,080,446 1.275,013.251
Less Expacied cradit loss (17,518, 4000 (17,815 400
Total dabt instrumant misasunes
at amorlised cost 1,247 561,048 1,257 453 381
Tatal debl nstrument financial assaeis 3,000,806 269 3 @0 D80 339
if d ment fingnalal assels
Lnasdited Audited
30 June 2021 31 December 2020
Cost! Cost/
Amortisad Amortised
cost Fair valua cost Fair walua
Baht Baht Baht Baht
Ecilfi] : { o fai vl
through olher comprehenene Nooms
Local aguity securities BE1.0E0 16,134,140 801,080 aA5,382,171
Add Linrealiszed gain 18,243,071 . 0471108 -
Tedal equity instrumeant measurad
af fair valus thirough
afher compranansive inceme 19,134,140 18,134 140 35382 1M A& 352,171
Total squily instrumsant financial assels 19,134,140 18,134,140 35 362 171 6382171
Total Irvestrrend in securitias & 015 850 408 3,540 422 600

Ag at 30 June 2021, the daposits at financial insbtutions with maturity over 3 months from ssuance at

par value amounting fe Baht 1,104,332 were placed &s bail bonds (37 Decamber 2020 Baht 1,051,871},
¥ ci,

L,‘N i e Company Limnit h 12

L. uene Urs:




AXA Insurance Public Company Limited
Condensed Motes to Interim Financial Information (Unaudited)
For the six-month period ended 20 June 2021

10.1 Debt securities that are measured at fair value through other comprahansive income

“Unaudited Auditad
b June 2021 3 Decamber 2020
Expecied credif Expacted credit
loss racognised loss racognised
in ather in other
comprehensive comprehensive
Fair walue tncome Fair value Income
Bakht Baht Baht Bakt
Investments in datd secunilies
which credit ek has not
significanlly increased (Slage 1) 2,752 265222 (T209r4] 2,B545.660,43508 1873235}
Investments in debl securites
which credit risk has
signifeantly increased (Slage 2) . : L -
Credii-impalred invasimeants
in dahi securiies {S1age 3 . - - -
Todal 2752260 224 (720,074)  2.540.556.438 (B73,238)

10.2 Dabt securities that are moasured at amontised cost

Linacidized Audited
20 June 3021 21 Decambar 3020
Grogs Expociad Gross Expactad
carrying valse  credil lbss  Carrying value  carrying value credit loss  Carrying walus
Baht Baht Baht Baht Baht Baht
Investrsnls 9 dabil
securites which
credd risk has not
skgnetcantly
Incragsagd
[Sage 1) 1,247 561,046 = ;247 281088 1,257,483 B9 - 1257 493 EH
Invasimenls n dab
sariflies which
sredil risk kas
sanincantly
noragsed
[Stape 2} . 4 = = : .
Credi-mpairad
rsaalments in
debd sesurklas
{Gtapa 1) 17,610.800 (17 F15 4003 . 17,518,400 (17,515,400}
Tatal 1,265 080,448 {17,519,400) 1247561048 1376013261 (17515400} 1,357 403501

For the three-months periods endad 30 June 2021 ard 2020, the Campany has revenues ralating to
investment as follows:

- Interest income from imvestmants with amounding o Baht 14.7 millian (2020: Baht 17 million).
- Amount received from selling invesimants with totaling amounting to Baht 80.9 million {2020: Bahi
384.2 milkion} and there is no gain from selling investmants (2020: Baht 0.04 millica),

Far the six-month periods ended 30 June 2021 and 2020, the Company has revanues ralating to
investment as follows:

- Interest income from investments with amounting to Baht 28.8 million (2020: Baht 34.4 million)
- Amount recaived from selling imdastmands with totaling amaunting o Bahd 1765 million (2020 Baht
£38.4 million) and there is no gain from selling investments (2020: Bakht 0.1 mill

13
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AXA Insurance Public Company Limited

Condensed Motes to Interim Financial Information (Unaudited)
For the six-menth period endad 30 June 2021

14  Defarred income tax

Deferred fax sgsets and liabilities presentad in statements of financial position and changes in
deferred tax far the six-months period endad 30 June 2021 arises from the following Rems:

Deferred tax aggoty

- Allowance for daubiful
accounts

- Unearmed pmnﬁ.m PEGErE

- Lpes resenie and
outslanding claims

- Depreciaticn for
cormpubers

- Prowision for redirmmant
benehts

- Berrupd axpansas

- Loss carmy forsard

- Lease Lizhiliies

- Expacied credi losses

Deferrad tax Fabilities

- Deferred acguisition cost

- Changes in value of
[restmant measurad al
falr walue thraugh cthar
compriensive incame

- Expacted cradit loesss

Deferred income tax, net

Transaction

Luditad Tranzaction inather Transaction Unaudited

31 Decamber in profit comprehensive im ather 0 Juns
2020 ar loss income Tesene 2021

Eaht Baht Bakt Bahit Baht

1. 2656547 175404 - - 1.641 361
&7, 765,908 20,079 E7S - - BT BG5S TE4
241,205,805 (7042637 - - 233353168
161,317 (4582 888) - - {321.348)

8. 40,534 83075 - - 9,214,008
3,904 782 B12,223 - 1,276,318 5873324
2327513 (35,033, T - - 78,203, TE4
251,333 521 452 = - TT2TES
A/38 527 0548 = = 3,648,075
450,033 0BT (12 BET 455 - 1276318 41B440.831
36,548 148 36,845,140
17,682,878 (B,837,173) 10,815,802
134 547 8,548 1, 155

54 733771 (6,827 625 47 506 146
ST5, 208 288 370534785

Caferrad income tax assets are recognised for tax loss and cerry forwards anly o the extant that
realisation of the related tax benefit through the future taxable prafits € probabkde. As at 30 June 2021,
the Company did not recognise deferred income tax assets of Baht 19.6 million (31 December 20240:
Baht 19.6 mition) in respect of loss amounting to Baht 83.1 million {31 December 2020: Baht 88.1 milllon)
that can be camied forward against fufure taxable income: Loss amounting to Baht 55,1 million expires in

2027,

AXA, Tnsurande

Mdain Lompany 1M

17



AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2021

15 Glher azseis

Urniauditad Audited

30 June 31 December

2021 2020

Baht Baht

Income tex receiveble and undue valusd added tax 38,624, T30 454254822
Prepaid expenses and refundable deposeils 15,330,120 15,032,224
Reserve withheld for claims 15291 081 44,851,206
Amaunt due from relatad companias (Nata 22) 442 324 004,155
Cihers 3,828,008 10,157 432
Total other asaeis A A14,321 118,380,633

Reserve withheld for claims is cash withheld from premiums received on Thal Rice and Maize
Insurance Scheme and which is the Government's Scheme co-operating with the Thaei General
Insurance Association for payments of claims and related expensas which tha Company will racalve
thiz cash when the coverage period in the insurance cantracts s over

16 Inzurance labliitios

Unaudited Audited
30 June 3021 11 Desernber 2020
Liabilities Liabilities
ressoverod rocovensd
Insurance fram Irsurance from
linbiltEas  reEnEUrANCE et limbdlitlen  reinsirancs Hat
Bahit Bahi Baht Bakhi Baht Baht
Cleims resame
- Rieporad ciaim 1831.0926,005 (722,097 5831  BOBBAR 512 OESASA0B1 (20603834270 TEE420619
= Claim Incumed
bt rat reported 1287818 A9 M15408  FEEATFIET  ATON4A.931 (430587523} 448088401
Todal claems resaraa TA47 04,01 BRO4IETTEY 1,168 TEE BAG 1 Bad 403 BRF (BITOZIETD) 1208479 02F
Presmilem rasarse
= Upaarmad pramium
resarva (LIPR) 1,673 004,307 [176,353.833) 1,804 ARDBAL 1620736363  (I7.784,T08) 1,462 D40 BLE
Tedal 3,730,188.410 (REBTTI 707} 3861418703 3486138245 (BOGT08E7H] 2660415670
16.1 Insurance reserve for short-term insurance contract
16.1.1 Claims reserve
Limavd el Audited
30 June 31 December
2021 2020
Baht Baht
Baginning balanca 1,544 40Z,B92  1,B40,208.425
Claims incurred during the pericd!year 1419199.341 1,610,263, 766
Changes in claims resernve and assumptions
methed on claims reserve (518, 832.800) 51,802,007
Claims paid during the periad/yaar (897,585 420) (1,437 671,307)
Closing balance 1.847,184.013 1,844,402 622

AXA Insuranc

e L nmpii b

Q,f
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AXA Insurance Public Company Limited
Condensed Motes to Interim Financial Infermation (Unaudited)
For the six-month period ended 30 June 2021

16.1.2 Unearned premium reserve

Unaudited Audited

30 June 31 December

2021 2020

Baht Baht

Baginning balance 1,620,725,353 1,368,282 438
Presmium written for the pariodivear 1.989,514,632 3480327204

Premium eamead for the perod/year {1,737, 235 588]

{3,237,894 379)

Closing balancs 1,573,004 397

1,620,725,353

17 Duato reinsurers

Unaudited Audited

30 June 31 December

2021 2020

Baht Baht

Reinsurance pramiurm payable 108,806 477 124,035,567
Fund withheld fram reinsurance 659049 711 40,372,583
Reinsurance payabla - cthers a2, 814 427 THAER T34
Total due fo reinsurars 187, 6206156 242 BB4.85%

18 Other abilities

Unaudited Audited

30 June 31 December

2021 2020

Baht Baht

Revanue Depariment payable 22.8368.175 21,250,058
Amount due from related companiesz (Mote 22) 16,877,700 10,664,914
Pramium suspense T3 HE82 654 ET, 800 585
Cthers 15,441 408 3,170,819
Total other liabilities 128 917,837 B3 085476

19, Share capital

For the sbe-month percd ended 30 June 2021 and for tha year ended 31 December 2020.

At 1 January 2020
lzeue of sharas

At 31 Decamber 2020
[saue of shares

AL30 Juns 2021

Murnbar of
ardinary Ordinary Share
shares shares discount Total
Shares Baht Baht EBaht

36,726,421 0,672642,100 (1,068,106,516) 2,604.535,584

38 726,421 3672642100 (1,068,108516) 2,604,535 584

36,728,421 3672642100 (1,068,1065158) 2604 535,584




AXA Insurance Publlc Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the six-month pariod ended 30 June 2021

200 Dporating expenses

For the three-months period ended

Unaudited Unaudited
30 June 20 June
2021 2020
Baht Baht

Employes expenses net relating o underwnting
and clakm expanses 53,700 806 &4 2898128

Property and equipment expenses not relaling
to underwriting expenses 14 602 549 17.7155629
Tax expensss 333,634 242 066
Bad debt and doubthul accounts 451,642 1,655,207
Expecied cradi loss 48576 6,784
Othar operating expenses 32,134,650 23,089,835
Totai operating expenses 111,273,057 86 805,138
For the six-months period ended

Unaudited Unaudited
30 Juna 20 Juna
2021 2020
Baht Baht

Employes expansas nof relating 1o underawriting
and claim expenses 128,433,081 113,728,274

Froperty and equipment expenses nof relating

fo underariting expanses 28,412,648 35,780,528
Tax axpensas 2. 5ao 518,240
Bad debt and doubtful accounts B17,078 B47 17T
Expectad credil loss 47 738 51,137
Cther aperating expenses 52,894 505 46,708,670
Total cperafing expensss 210,188,840 187,630,126

21: Bagic profit (loss) pershars

Basic profit (kass) per share | caiculated by dividing the net profit {koss) for the pericd attributabla to
ordinary shareholders by the weighted avarage number of ordinary shares in issua during the period,

For the three-months period ended

Unaudited Unaudited
30 Junea 30 June
2021 2020
Met profi for the period attributable io

ardinary sharahcklers (Bahi) 28,749,353 5,504 545

Weighted average number of crdinary sharse
in issue during the penod (Shares) 30,726,421 35,726,421
Easic profit per share (Eaht) .78 [l 1]

20



AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the six-month period ended 30 June 2021

For the six-months perlod endoed

Unauditad Unaudited
30 June 30 June
2021 2020
Met profg for the pariod attributabls to

ordinary shareholders (Baht) 45, 556 682 3,831,354

Weighted average number of ordinary shares
in issue during the pariad (Sharee) 35,726,421 36,726,421
Basiz profit par share [Baht) T 010

There are no potantial dilulive ordinary shares in issue for the soemonths perods ended 30 June
2021 and 2020

22 Related parlies irRnsactions

Enterprises and indiiduals thal, directly or indirectly, through one ar mora intermediaries, control, or
are confroliad by, or are under common control with, the Company, including halding companies,
subsidiaries and fellow subsidiaries are related parties of the Company. Associates and Individuals
owning, direcily or indirecily, an interest in the voting power of the Company that gives them
gignificant influence over the enterprise, key management personnel, including directors and officers
of the Company and close members of the family of these individuals and companies associated with
thase individuals also constilute related parties,

In considering each possible related party refationship, atlention is directed ta the substance of tha
relationship, and net merely the legal form,

The Company is @ subsidiary company of AXA 54 whaose incorporated and domiciled in France,

The Company had the significant transactions with entities under the same group as follows:

For the three-months pariod ended

Unaudited Unaudited
30 June 30 Juna
2021 2020
Baht Eaht
Statemant of comprehensive Income
Revenues
Groas written premium 117,831,451 02485807
Reinsurance premium ceded 106,21 1,850) {118,358 828)
Commission and brokerage fees 16,684,171 11,083,389
Expenses
Losses and loss adjustiment expenses 4.661.518 3,871,032
Claim recowvarad from rainsurars (925,503,589) (23,086 881)
Commission and broksrage expenses 18,584,228 15,668,614
Other underwriting expenses 2,651,511 -
Operaling expenses
Cither expenses recoveries 12,950,062) 13,631,913}
Managamant and service fees 22,803,663 15,077,492

Fa



AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information {Unaudited)
For the six-month pariod ended 30 June 2021

Statement of comprehensive income

Revenues
Gross writhan premium
Reinsurance premium ceded
Cammission and brokarage faas

Expenses
Lossas and loss adjustment axpensas
Clalm recovered from reinsurers
Commission end brokeage axpenses
Dther underkriting expenses
Dperating expensss
Qfher expansas recovanas
Management and service fees

Cutstanding balances ars as follows;

Statement of financlal position

Assols
Feinsurance asseis
Armount due fram reinsurance, net
Chher aasels
Amount dus from related companies

Liabilities
Due to reinsurers

Accrued expenses
Other labllitas

For tha slx-months period ended

Unaudited Unaudited
30 June 30 Juna
2021 2020
Baht Baht
256,035,414 212,062 244
(199,751,538) (224 253 483)
J1.881172 £8.028.751
11,536 666 2,706,315
(505,732 056) (42 .456.622)
43,313,697 35,224 324
g4 1608075 280 262
(4,452 080) (5,601 TE2)
44,197,368 33,750,402
Unaudited Audited
30 June 31 Decamber
2021 2020

Baht Balat

G592 477,674 161,163,720
27642178 1,383,781
442 324 a0d 155

A4 2TE 38T 72,024 554

. 2,521,818

16,977,700 10,6684, 8912

AMA Tnsuran

Trulilic O rrsgiany r||||||-.n|i ’
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AXA Insurance Public Company Limited
Condensed Notes to Interim Financial Information (Unaudited)
For the gix-month period endad 30 June 2021

Key management compensation

The compensation paid or payable to key mansgemant for employes sarvice for the thrae-menths and
slx-months perods ended 30 June 2021 and 2020 are shown balow:

For the three-months period ended

Unaudited Unaudited

20 June 30 Jung

2021 2020

Baht Baht

Shor-lerm amployes benafits 18,588 347 158,440,088

Post-amployes benefits 321,664 277 266

Total 18.910,811 18,717,355
For the six-months period ended

Unaudited Unaudited

30 June 30 June

20 2020

Eaht Eaht

Short-term emplayes benefits 56,325 885 54,7459 547

Post-employes benefits 643 127 54 522

Total 56,868,013 55,304,178

23 Deposits with Regisirar

In compliance with the Mon-Life Inswence Act (Mo, 2) B.E, 2551, governmant bonds amounting to
Baht 14,000,000 and siata-owned enterprise bonds amounting to Baht 325,000,000 {31 December
2020 govemment bonde amounting to Baht 14,000,000 and state-owned enterprise bonds amounting
o Baht 325,000,000) have been placed at the Office of Insurance Commission.

24 Contribution to Nan-life guarentes fund

Iin complianca with the Non-Life insurance Act (Mo. 2] B.E. 2851, For the three-month periods ended
an June 2021 and 2020 the Company contributes to Non-life guarantee fund amounting to Baht
2,385,496 (2020 Baht 2,123,871),

In complianca with the Non-Life Insurance Act (Mo, 2) B.E. 2857, For the sié-month periods endsd
20 June 20271 and 2020 the Company contributes to Non-life gusrantee fund amounting to Baht
4,945 160 (2020: Baht 4,453 438)
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